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Another factor to consider is that the MIP’s FFF investments consist of one asset class -  
equity; whereas the MIP, excluding FFF investments, consist of a number of asset classes 
(equity, fixed income, alternative assets and cash). Accordingly, the growth rate of the market 
value of the MIP reflects the combined performance of all these asset classes. If we compare 
the MIP equity performance without FFF portfolio and the FFF portfolio alone in terms of their 
1-year performance, the MIP equities without FFF portfolio outperform the FFF portfolio (at 
8.6% versus 7.4%).* 
 
Furthermore, we asked a manager of the MIP’s Global Equity FFF mandate to share the 
performance of the very same mandate only without the FFF exclusion. The FFF mandate 
underperformed by 2.3% (9.7% versus 7.4%).   
 
Notwithstanding, then, the growth of the market value of the MIP’s Fossil Fuel Free (FFF) 
investment strategy over the one-year period ending September 30, 2018, from $4.9M to $5.7*, 


